VOLUME II
COMPANIES
1 Appearance. A company cannot appear in pro-
ceedings in person (i.e. by its managing director
or other officer) but only by solicitor, who may
instruct counsel (see Rules of Supreme Court,
Order IV, r. 2 (note); Be London County Council
Arbitration (1897), 13 L.T.R. 254 and Frinton
and Walton U.D.C. v. Walton and District Sand
and Mineral Co., Ltd., and Smith, [1938] W.N. 31;
54TJLR.369.
15 Alteration of Objects, Alterations of objects which
are speculative and outside the original objects
of the company will not be confirmed by the
court. (Se Bolsom Brothers (1928) Limited, [1935]
1 Ch. 413; 104 LJ. CL 267.)
18    Alteration of "Objects. See 15 supra.
28 Qualification Shares. The court may (under sect,
. '372 (1)), relieve a director, who has acted without
having obtained his qualification shares within
the prescribed time, from the penalties imposed
by sect, 141. (Re Barry and Staines Linokum Ltd.,
[1934] 1 Ch. 227; 103 L. J. Ch. 113.)
53 Restrictions on Transfer. Where Articles contained
a provision that "the directors may decline to
register any transfer of shares made by a member
who is indebted to the company, or in case the
transferee shall be a person of whom the directors
do not approve, or shall be considered by them